
Electronics
Semi Materials Powering Growth

 Semi Materials is the main growth 
engine of Electronics (65% of sales)

 AI workloads and 3D densification are 
intensifying Materials demand

 DS&S will return to growth over the 
mid-term

 Optronics stable, incl. semi-focused 
Metrology & Inspection growth area

1) Sales splits completely exclude Surface Solutions which was successfully divested on 31 July 2025 
Acronyms: CAGR = Compound Annual Growth Rate; MSD = Mid-Single-Digit; HSD = High-Single-Digit; AI = Artificial Intelligence; DS&S = Delivery Systems & Services

Electronics Sales (illustrative)

Today Mid-term Long-term

~70%~65%

Semi Solutions contributing over 80% to Electronics sales mid-term 

Semiconductor Solutions 

Cyclicality and partial 
hedge remain a feature

Semi Materials Semi DS&S Optronics



Market normalizing back to mid-
term CAGR of +5 to +7% 

AI inference needs driving NAND 
acceleration

Semi Materials the main growth 
engine with >65% of EL sales

Majority AI & adv. node 
portfolio scaling growth

Critical AI Enabler

MSD to HSD

Organic sales growth 
ambition (CAGR in %)

2026 trending 
around MSD

Acronyms: AI = Artificial Intelligence; CAGR = Compound Annual Growth Rate; MSD = Mid-Single-Digit; HSD = High-Single-Digit

Electronics
Confirming Mid-Term Growth Ambition

Today Mid-term2026
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